MILLENNIUM CHALLENGE ACCOUNT NEPAL DEVELOPMENT BOARD
Yak and Yeti Complex, Durbar Marg
Kathmandu, Nepal

Millennium Challenge Account-Nepal Names Khadga Bahadur Bisht Executive Director
(For Immediate Release)

Millennium Challenge Account-Nepal (MCA-Nepal), a Government of Nepal Agency formed to manage
programs utilizing a $500 million grant from the U.S. government’s Millennium Challenge Corporation
(MCC) announced Mr. Khadga Bahadur Bisht as its new Executive Director. The Sixth Board Meeting
of MCA-Nepal held on 28 December 2018 took a decision to that effect. Mr. Bisht brings more than 25
years of experience in leadership positions mainly in the infrastructure and power sectors. Most
recently, he served as Plant Manager and Chief of Stakeholder Management/Government Relations for
Himal Power Limited’s Khimti | Hydropower Project. He is also the former President and a founding
member of the Independent Power Producers’ Association of Nepal (IPPAN), a non-profit organization
that facilitates private sector investments in Nepal’s hydropower infrastructure.

Mr. Bisht was chosen through a competitive process by a selection committee formed by MCA-Nepal’'s
Board of Directors.

As Executive Director, Mr. Bisht will be responsible to execute electricity transmission project and a
roads maintenance project with combined budgets totaling $630 million, including $500 million in MCC
funding and $130 million pledged by the Government of Nepal. MCA-N plans to build a 305 km, 400
kV cross-border transmission line from Lapsiphedi, Kathmandu, to Sunwal, Nawalparasi, further
augmented by an interconnection to the transmission network to Gorakhpur, India, in order to enhance
regional energy trade and improve the availability and reliability of electricity in Nepal. Its electricity
transmission project has been designated by the Nepali government as a Project of National Pride and
also includes building three substations.

MCA-Nepal’s roads maintenance project will facilitate the maintenance of up to 305 km of roads in
Nepal’s Strategic Roads Network and provide a matching fund to encourage the expansion of Nepal’s
road maintenance budget. The roads maintenance project will also test new pavement recycling
technologies in Nepal for the first time.

Semanta Dahal
Legal Advisor, Millennium Challenge Account-Nepal
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